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of the Pyramid 

Carbon
Receivables Finance

CONTEXT

CLEAN ENERGYCLEAN WATER

Billions of people in (peri) urban and rural setting in Sub-Saharan Africa, South-East Asia and other parts of the Global South struggle to 
achieve a Sustainable Living. These families have no or limited access to affordable and impactful products and services such as clean 
cooking, clean energy, or clean drinking water, with serious adverse effects to their health, wellbeing, and ability to succeed in life, their 
surrounding biodiversity and living standard at the same time:

01 Over 4 million people die prematurely from illnesses attributable 
to household air pollution from cooking with solid fuels.

Contaminated drinking water is estimated to cause
0.5 million diarrheal deaths each year.

Women and children are disproportionately affected, as they are 
usually responsible for fuel, wood or water collection.

Increased pressure on the global and local environment 
due to greenhouse gas emissions and deforestation.
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Since inception in 2016 BIX Capital has fully deployed its available capital and supported 10 
social enterprises with a unique in-house developed Carbon Receivable Finance instrument. 
The resulting investor returns, both in terms of impact and financial values, are confirming 
the envisioned risk return profile and are still accumulating.   BIX Capital has reached over 13 
million people in the Base of the Pyramid and avoided over two million tonnes of CO2
emissions.

Currently BIX II is being launched with the support of current investors, fostering the 
successful track record and the expert team with in-depth knowledge of the market of 
tradable SDG impact credits and outcomes. This provides an opportunity for institutional 
and impact investors to further scale social and environmental (SDG) impact at the BoP.

INTRODUCTIONKEY PARTNERS

Lead Fund- and Investment Manager

Co Fund Manager 

Strategic support and first loss

BIX II addresses these challenges in a unique and financially viable way, realizing impact at scale and financial return for its investors

CLEAN AIR

CARBON RECEIVABLES FINANCE

By providing debt financing to SMEs through a result-based finance structure (“Carbon Receivables Finance”) creating access to these high 
impact products (such as clean cookstoves, water purification systems, biogas digesters etc.) for low-income people in Sub-Saharan Africa, 
Southeast Asia or India. 
eThe benefits of this model are both in terms of Sustainable Living at the BoP and to realize societal and ecosystem impact at the same time. 

Sustainable living at the BoP Societal and Ecosystem Impact 

• Cost savings 
• Time savings
• Access to education / productive time
• Healthier life
• Improved gender balance 

• Reduced GHG emission
• Avoided deforestation
• Job creation
• Enhanced access to knowledge / info / finance / services 
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INVESTMENT OPPORTUNITY

BIX Capital which is fully invested was a first-of-its-kind investment vehicle based on monetized Carbon Credits and has now proven its concept.  
Investment in BIX II is a viable and attractive opportunity because:

Our investment instrument is unique, financially 
viable and attractive to investees. We also have a 
dedicated investment team of seasoned professionals

We have a successful investment track record since 
2016 (10 investments), and we have a strong 
proprietary pipeline of investable opportunities 

Our strategic partners (Cardano Development, 
FOUNT, Shell Foundation) and current investors 
(FMO, IFC, DFC) supported the development of 
BIX Capital and have been instrumental in 
building our institutional capacity for BIX II and 
will continue to be part of BIX II

The markets for Voluntary Carbon and Paris Rulebook 
(post CDM markets) are promising in terms of volumes 
and pricing and our unique market position allows us 
to implement other impact market mechanisms such as 
SDG (gender - and health credits, other) Impact 
Receivables successfully

FUND CAPITAL STRUCTURE & ANCHOR INVESTORS

BIX II is a Dutch BV (“limited liability company”) which is seeking USD 30 million for an initial close and a target 
close of 60 million. Current investors are keen to roll over their commitments (USD 18 million) into BIX II when new 
investors commit.

The BIX II term is 10 years plus 2 possible extensions and the investment period is 7 years, in which proceeds from 
investments in portfolio companies can be recycled.

The capital structure is blended with a 20% first loss (mezzanine loans and pref. share capital already in place) and 
80% senior debt. A standard management fee structure applies.

A stand-alone Sector Development Facility for TA to portfolio companies, development of alternative Impact 
receivables instruments including gender and health outcomes, project readiness with potential portfolio 
companies, and investment in Industry leadership for USD 3-5 million will help BIX II shape new markets and 
support its Portfolio Companies.
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For more information…. 

34,000 schools,
13.9 million children 
with access to clean 
drinking water

440,000 households,
2.2 million people at
the  BoP with access
to clean cooking

2.2 million tons
of CO2 equivalents 
(Carbon Credits)
issued by BIX projects

Jeroen Blüm
Managing Director, BIX Capital

jeroen@bixcapital.nl

+31 6 270 747 59

Bernadette Blom
Partner, FOUNT

bernadette@fount.eu

+31 6 226 956 20

IMPACT realised by BIX Capital

www.bixcapital.nl

http://www.bixcapital.nl/


Legal Disclaimer

This overview is for informational purposes and is not an offer to sell or a solicitation of an offer to buy any investment
products, securities or services in BIX Capital or in any fund managed by or created by BIX Capital and may not be relied upon in
connection with the purchase or sale of any such investments products, securities or services. Any offering or solicitation will be
made only to professional investors within the meaning of the Dutch Financial Supervision Act (Wet op het financieel toezicht) or
persons which are authorized to receive such information under any other applicable laws, and on the basis of information and
representations made in the appropriate offering documentation and financial model, all of which should be read in their
entirety. This document and the information in it are provided in confidence, for the sole purpose of your consideration and
may not be disclosed to any third party or used for any other purpose without the expressed written permission of BIX Capital.

BIX Capital is not responsible for the accidental publication of incorrect information, nor for investment decisions taken based
on this material. BIX Capital reserves the right to change them at any time and without the need for prior written
communication.


